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Latest updates

Sydney imports
a big rental crisis 

AN influx of immigrants ush-
ered into Sydney —  many to 
fill job  shortages in the after-
math of covid — are adding to 
the city’s rental crisis, with 
many unable to find a place to 
live.

As the Albanese govern-
ment increases Australia’s 
migrant intake to record lev-
els,  demand for rental proper-
ties is rising fast. 

Those arriving from over-
seas are  being hit hard by the 
scarcity of rental homes and 
skyrocketing cost of living 
pressures and their numbers  
are adding to the already dire 
rental crisis in Sydney.

According to research 
from real estate data firm 
PropTrack, buy and rent 

searches to Australia from 
overseas has hit the highest 
levels on record, up 44 per 
cent year-on-year.

Rental searches surged 89 
per cent in the year to Octo-
ber with 30 per cent of renters 
looking in NSW.

PropTrack senior analyst 
Karen Dellow said the rise in 
overseas property searches 
indicated a flow-on effect to a 
rise in international arrivals.

“The return of overseas 
migrants and investment 
from foreign property seekers 
looking to buy and rent out a 
property will increase de-
mand for rental properties,” 
she said.

“Searches for rental 
properties on reales-
tate.com.au have seen the big-
gest uptick since 

international borders re-
opened as most new arrivals 
are likely to rent before they 
buy.”

In September, the Austra-
lian government increased 
the migration cap for 2022-23 
to 195,000 in a bid to help fill 
labour shortages. While new 
arrivals are more likely to rent 
for the first four years, Rate 
Money specialist mortgage 
broker Ryan Gair said prop-
erty ownership was an im-
portant goal for migrants.

“It’s no doubt in Australia 
that property is the number 
one asset to own,” Mr Gair 
said. “Migrants buy into the 
Australian dream as well.”

He said migrants often 
face several hurdles when 
getting a home loan, such as 
not having an Australian cre-

dit report or being unable to 
use overseas property as col-
lateral. The type of Visa held 
can also stand in the way.

While 54 per cent of immi-
grants who moved to Austra-
lia between 2000 and 2016 
had purchased a home, those 
who arrived more recently 
were being hit by higher 
housing costs and a reduced 
borrowing capacity, he said.

“We have seen a massive 
property boom,” he said.

 “Now on the flip side we 
are seeing increasing rent.”

Figures from SQM re-
search show the number of 
vacant rentals in Sydney 
steadily declined from 20,000 
in December 2021 to 9400 in 
October this year while ask-
ing rent for all dwelling types 
increased by more than $100 

a week. Buyer’s agent and 
property data expert Arjun 
Paliwal said migrants faced a 
difficult rental market.

He said the increase in mi-
gration would continue to af-
fect rental markets in Sydney.

Iranian born Amin Sharia-
ti said if he had not  been able 
to buy a home for his young 
family, he would not feel a 
sense of security and freedom.

“Having a property is a big 
deal,” he said.

“You feel like a success.”
The personal trainer had 

struggled to get a home loan 
through a traditional bank as 
a self-employed migrant but  
after meeting Mr Gair, who 
specialises in helping migrant 
borrowers, he was able to buy 
an apartment in Lane Cove 
and is now looking to upsize.

Iranian immigrant Amin Shariati with his wife Fran and kids Arad, 4, and 9- month-old Ario. Picture: Tim Hunter.
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ONE of life’s least enjoyable 
and more confusing tasks – 
finding a cheaper energy deal – 
is about to get simpler and 
more rewarding, with consum-
ers now able to make their re-
tailer securely share exact 
usage information with com-
parison services. 

Amid official warnings that 
electricity prices are likely to 
rise by another 56 per cent be-
fore the end of next year and 
that gas providers are gouging, 
Australia has become the first 
country in the world to roll out 
the  “consumer data right” 
(CDR) to energy. 

Financial Services Minister 
Stephen Jones said  the CDR 
would help people who want-
ed to lower their bills but 
lacked the 
time and ex-
pertise to 
work their 
way through 
the mind-
numbing mi-
nutiae of 
consumption 
patterns. 

“This is aimed at smashing 
the loyalty tax and the busy 
tax,” Mr Jones said. 

Experts such as UNSW 
Professor Ross Buckley have 
predicted the CDR will trigger 
a “revolution” in commerce by 
transforming competition and 
making it easier to budget and 
keep a lid on household costs.

The CDR gives households 
and small business owners se-
cure access to their detailed 
usage and billing information 
so they can share it with com-
parison services that have been 
accredited by the federal gov-
ernment. 

According to the Australian 
Competition and Consumer 
Commission, a householder or 
small business would start by 
giving consent to the compari-
son service to access the en-
ergy consumption data. 

This would trigger an ident-
ity check by the existing re-
tailer of electricity or gas, via a 
one-time password. 

The comparison service and 
energy retailer’s websites or 
apps would then link with each 
other, meaning the quotes 
generated will be much more 
accurate because they are 
based on real data.

Right to 
data will 
cut price 
of energy
JOHN ROLFE

Stephen Jones

It’s costing you more cash just to cram into these trains.

Transport fares up, so are commute times
AUSTRALIAN commuters 
agree the cost of commuting to 
work has never been as ex-
pensive as it is now, with NSW 
($22 per day) and ACT ($21 per 
day) topping the list of most 
expensive states to commute 
on average.

According to new research 
by Real Insurance, the average 
cost of commuting per day is 
$20, while the average cost of 
commuting per year is a whop-
ping  $4000.

 This suggests that, collec-
tively, Australians are spend-
ing $42.3 billion annually 
commuting to work.

On average, it’s estimated 
that daily commute costs have 
increased by up to $16 since 
this time last year.

While Sydney is the most 
expensive capital city to com-
mute to work, NSW also led 
the worst commute times cate-
gory, with an average daily 
time of 59 minutes.

Sales to buck the trend
A RECORD-breaking retail 
sales period is on the 
horizon for Australia 
this festive season.

Despite the 
nation’s cost of living 
challenges, 
consumers will spend 
over $60 billion on 
retail sales for the first 
time, the National Retail 
Association Australian has 
predicted. Spending for the 
pre and post Christmas sales 

period  for Aussies is expected 
to be up 3.9 per cent on last 

year, according to the 
NRAA’s Consumer 

Sentiment Report.
 “Shoppers are ... 

changing their 
spending behaviour,’’ 

NRAA’s CEO, Lindsay 
Carroll, said. “We found 71 

per cent of Aussies are taking 
measures such as cutting back 
on day to day spending (and) 
seeking out discounts.’’


